
B.C.-603: FINANCIAL MARKET OPERATIONS 

 

Objective: 

This course aims at acquainting the students with the working of Financial Markets in 

India. 

 

Course Inputs:  

 

Unit I An overview of financial markets in India. Money Markets: 

Indian money markets composition and structure; (a) Acceptance 

houses, (b) Discount houses, and (c) Call money markets; Recent 

trends in India money markets.  

 

Unit II Capital Market: Security market – (a) New issue market. (b) Secondary 

market: Functions and role of stock exchange: listing procedure and 

legal requirements: Public Issue – pricing and marketing: Stock 

exchanges – National Stock Exchange and over-the-counter exchanges. 

 

Unit III Securities Contract and Regulations Act: Main provisions. Investors 

Protections: Grievances concerning stock exchange dealing and their 

removal: Grievances cells in stock exchanges: SEBI: Company Law 

Board: Press: Remedy through courts. 

 

Unit IV Functionaries on Stock Exchanges: Brokers, Sub brokers, market 

makers, jobbers, and NRIS. 

 

Unit V Financial Services: Merchant banking-functions and roles: SEBI 

guidelines: Credit rating – concept, functions, and types.  

 

Suggested Readings: 

 

1. Chandler M. V. and Goldfeld S. M: Economics of Money and Banking: 

Harper and Row, New York. 

2. Gupta Suraj B: Monetary Economics: S. Chand and Co., New Delhi 

3. Gupta Suraj B: Monetary Planning in India: Oxford, Delhi. 

4. Bhole I. M.: financial Markets and Instutionals: Tata McGraw Hill, New 

Delhi.  

 

 

 

 

 

 

 

 

 

 


