BC 604 Income Tax Law and Practice

Objective

It enables the students to know the basics of Income Tax Act and its implications.
Course Inputs

Unit I: Basic Concepts:

Income, Agricultural income, casual income, assessment year,

previous year, gross total income, total or net taxable income, person,

tax evasion, avoidance and tax planning

Residential status and tax incidence — income exempted from tax

Unit I Computation of Taxable Income & Tax liability of Individual:

(a) Heads of income — Salaries, income from house property, profits &
gains from business or profession, capital, gains, income from
other sources

(b) Set off and carry forward of losses

Unit I11: Tax Management:

(@) Submission of Return and Procedures of Assessment

(b) Tax Deduction at sources; Advance payment of tax refund of tax

(c) Tax Planning for individual

Unit IV: Appeals, Revisions and Advance Ruling:

(@) Appeals & Appellate authority

(b) Revisions by the commissioner of income tax

(c) Provisions regulating advance ruling

Unit V: Income Tax authorities:
(@) Central Board of Direct Taxes & other authorities

(b) Powers, Functions of income tax authorities
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