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Define economics 
scope of economics. 

Or 

and explain the 
1+9=10 

(b) What is an economic system? Explain 
the different types of economic system. 

2+8=10 
( Turn Over ) 



( 
Co

nti
nu

ed/
 

24
L/

35
2a

 

10
 

rel
ati

on
sh

ip.
 

(b) 

Gr
ap

hic
all

y 

ex
pla

in the 

tot
al 

cos
t, 

tot
al 

fix
ed 

co
st,

 

tot
al 

va
ria

bl
e 

cos
t 

and
 

the
ir 

O
r 

10
 

lo
ng

-ru
n 

av
era

ge
 

cos
t 

cu
rv

es
. 

4.
 

(a) 

Gr
ap

hic
all

y 

ex
pla

in the 

de
riv

ati
on

 of
 

UNIT I
V

 an
aly

sis
. 

(b) 
Ex

pla
in 

10
 the 

in
di

ff
er

en
ce

 

C
ur

ve
 

O
r 

the
ory

. 

1+
9=

10
 

3.
 

(a) 

De
fin

e 

uti
lity

. 

Ex
pla

in the 

or
din

al 

uti
lity

 UN
IT-

III 

the 

dif
fer

en
t 

kin
ds of

 
el

as
tic

ity
. 

(b) 

Wh
at is

 
pri

ce 

ela
sti

cit
y of

 
su

pp
ly?

 

Sta
te 

2+
8=

10
 

O
r 

de
m

an
d?

 

2.
 

(a) 

Sta
te the law of

 
de

m
an

d. 

Wh
at are 

the 

2+
8=

10
 

U
N

IT
-II

 

( 

fac
tor

s tha
t 

de
ter

m
in

e an
 

in
di

vi
du

al 

2 ) 



e4L 
20

00
/3

52
a 

Ba
/EC

1 M
1 

mon
opo

ly 
mar

ket. 
(b) 

Wha
t is

 

mon
opo

ly 

mar
ket?

 

Exp
lain

 

the pric
e 

disc
rim

inat
ion und

er the 
2+

8-1
0 

O
r 

5.
 

(a) 
Ex

pla
in 

com
peti

tion
 

mar
ket. 

the 

fe
atu

re
s 10

 of
 

per
fec

t 

UNIT
 -V

 
(3

 ) 



/35
2 

(d) 
Sc

arc
ity

 
(c) 

Po
ve

rty
 

( ) 

(b) 
Ine

qu
ali

ty 

( ) 

(a) 

Un
em

plo
ym

en
t 

( ) 

1.
 

Wh
at 

is
 

so
cie

ty'
s 

pri
ma

ry 

eco
no

mi
c 

pro
ble

m?
 aga

ins
t the 

bra
ck

ets
 

pro
vid

ed 

: A
. 

Ch
oo

se the 

co
rre

ct 

an
sw

er and put 

a 
Tic

k ()
 

ma
rk 

1×
15

-1
5 

The 

fig
ure

s in
 

the 

ma
rgi

n 

ind
ica

te full
 

ma
rks

 for the 

qu
est

ion
s (M

ark
s 

: 25
 ) 

( 
PA

RT
: 

AO
BJ

EC
TV

E 

) 

( 
In

tro
du

cto
ry

 

M
icr

oe
co

no
mi

cs 

) Pap
er Cod

e 

: 
EC1 M

1 

( 
M

ino
r 

) 

EC
O

N
O

M
IC

S 
( 

lst 

Se
m

es
te

r 

) 

( 
20

23
 

Ba
/EC

1 M
1 

FY
UG

P 
) 



2. "Economics is the science which studies human 

behaviour as a relationship between ends and 

scarce means." This was given by 

(a) Adam Smith 

(b) Lionel Robbins 

(c) Alfred Marshall 

(d) Jevons 

(a) level ( 

3. The demand curve is always 

(b) iregular 

| 2 ) 

(a) consumer 

() 

() upward sloping 

(b) shopkeeper 

(d) downward sloping 

(c) wholesaler 

) 

() 

Ba/EC1 M1/352 

4. The law of demand is measured from the 

perspective of 

( 

(d) manufacturer 

) 

) 

) 



5. 

(3 ) 

leads to an increase in the supply of a commodity without a change in its price. 

(a) Rise in supply 

(b) Contraction in supply 

(c) Expansion in supply 

(d) Fall in supply 

6. Which of the following is true about consumer 
behaviour? 

( 

(a) Consumer behaviour is the study of 
microeconomics ( 

(b) Consumer behaviour is the study of 
macroeconomics 

(c) Consumer behaviour is the study of 
income analysis 

(d) None of the above 
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7. Who gave the cardinal concept of utility? 

(a) Marshall 

(b) Pigou 

(c) Hicks 

(a) Samuelson 

utility? 

M1/352 

(a) Utility 
phenomenon 

(b) Utility 
phenomenon 

8. Which of the following is a characteristic of 

(4 ) 

is 

() 

is 
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(d) All of the above 

) 

) 
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(c) Utility is a relative concept 

a 

( 

) 

) 

psychological 

subjective 

) 



9. Utility is related to 

(a) usefulness 

(b) morality 

(c) satisfaction of human wants 

(d) All of the above 

(5 ) 

10. Money cost is also known as 

(a) accounting cost 

(b) business account 

(c) explicit cost 

(d) All of the above 

11. Fixed cost is incurred on 

(a) variable factors 

(b) fixed factors 

) 

(c) Both (a) and (b) 
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(d) None of the above 
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12. Revenue is directly influenced by 

(a) price of the good 

(b) demand of the good 

(c) sales level 

(d) supply level 

(a) Whether 
industry 

(6 ) 

(b) The 
a product 

price 

JEC1 M1/352 

(e) Spending on 
promotion 

profit 

13. Under perfect competition, a business has to 
make different types of decisions, both for the 
short and long run. Which of the following is 
a short-run decision? 

to 

( 

( 

( 

) 

) 

( ) 

) 

enter 

-

() 

( ( ) 

to charge buyers for 

Or exit an 

(4) The level of output that can maximize 

advertising and sales 
() 



14. If many sellers are selling an identical product, what is the implication of this scenario? 

(a) Significant losses for all 
sellers ( ) 

(b) The market supply 
horizontal 

(c) Chaos in the market 

(7) 

(b) The 
goods 

(d) The sellers do not have the power to 
change the price of a product 

15. In perfect competition, how the prices of goods 
and services are decided? 

seller 

goods 
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(a) Demand and supply faces decide the 

prices of goods and services 

(d) Buyers 

( 

() 

decides the 

) 

Curve is 
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control the 

(c) Government influences the prices of 

( ) 

) 

prices of 

by influencing demand for 
product 

price level 
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